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ASSIGNIMENT, dated as of May 15, 1970, between
C%XﬁH,EQMlBMENT COTPORATIOCN, %_§¢§12935§porporation (herein-
’;kter called the "Corporation"), and SHANNOW EQUIPMENT
COMPANY, a New Yoyg_limited partnership (hereinafter called
the ”Paré%erghip”).

WHEREAS, the Corporation has entered into a
Conditional Sale Apreement, dated as of May 15, 1970,
(hereinafter called the "Conditional Sale Agreement"), with
General Motors Corporation (Electro-Motive Division) (here-
inafter referred to as the "Manufacturer'"), and The Chesapealke
and Ohio Railway Company, providing for the sale to the
Corporation of the railrocad equipment described in Annex B
to the Conditional Sale Agreement (said eguipment being herein-
after referred to as the "Equipment'), and

WHEREAS, the Corporation has entered into a Lease
of Railroad Equipment,‘dated as of May 15, 1970 (herein-
after called the "Lease"), with The Chesapeake and Ohio Rail-
way Company (hereinafter called the "Lessee"), as Léssee,
providing for the lease of the Lkquipment to the Lessee, and

WHEREAS, the Corporation, in acquiring pursuant to

the Conditional Sale Agreement and leasing pursuant to the

Lease the Units of the Eguipment hereinafter specified,




has acted as nominee for the Partnership pursuant to a
Nominee Agreement, dated as of the date hereof (herein-
after called the "Nominee Agreement"), between the
Corporation and the Partnership, the Partnership being the
beneficial owner of the entire interest of the Corporation
in and to the Units and in and to the Conditional Sale

Agreement and Lease, and

WHEREAS, none of the Units as yet been delivered

under the Conditional Sale Agreement or under the Lease,

NOW, THEREFORE, THIS ASSIGNMENT WITNESSETI:

That, in consideration of the sum of One Dollar (4$1.00) and
other good and valuable consideration paid by the Partner-
ship to the Corporation, the receipt of which is hereby
acknowledged, as well as the mutual covenants herein and in
the Nominee Agreement contained:

1. The Corporatlon hereby assigns, transfers and
sets over unto the Partnership, its successors and assigns,
subject, however, to the rights and remedies of the Manu-
facturer and its assigns under th-» Conditional Sale Agree-

ment and to the rights of the Lessee under the Lease:




(a) all the right, title and interest

of the Corporation in and to each of the
following units (herein called the "Units")

of the IEguipment:

Number of Road Humbers
Units Description (inclusive) lfanufacturer
7 SD-40 (Special Duty) 7507-7513 General llotors
Six-Axle Locomotives Corporation

(b) all the right, title and interest
of the Corporation in and to, and all of the
rights, powers, privileges and remedies of
the Corporation under, the Conditional Sale
Agreement and the Lease.

2. It is understood and agreed that nelther the
Partncrship nor any of its partners assumes any of the
obligations of the Corporation under the Conditional Sale
Agreement or the Lease, such obligations being and remaining
solely corporate obligations of the Corporation 1n respect
of which neither the Partnership nor any of its partners

shall have any personal liability whatsoever.

IN WITNESS WHERLOF, the parties hereto have



executed this Assignment as of the date first above written.

Attest:

7—-
Secretary %

CAVAN EQUIPMENT CORPORATIOHN

o e

President

‘3'H.1\III\IO‘T EQUEPLLNT COMPANY

A

A General Partner




STATE OF NEW YORK )
COUNTY OF NEW YORK ) e

On this ;ﬂ[vh day of 2. , 1970, before me
personally appeared JAMES G. WELLS, to me personally
known, who, belng by me duly sworn, says that he 1is the
President of CAVAN EQUIPMENT CORPORATION, that one of
the seals affixed to the foregoing instrument is the
corporate seal of the sald corporation, that said instru-~
ment was signed and sealed on behalf of said corporation
by authority of 1ts Board of Directors, and he acknowledged
that the execution of the foregoing instrument was the

free act and deed of said corporation.

e & o

G “Notary Public

YOYCE T ALLENM 7
PR ; Public, State ct New Xore
Herery o, 215051103
Qualified in ! % Courty
walified in New York County
*fomgnission Expires March 30, 192




STATE OF NEW YORK )

_ : Ss.:
COUNTY OF NEW YORK )

On this;lL‘m\ day of Q(pmj> , 1970, before me
personally appeared WILLIAM J. éONDREN, to me known, who
peing by me duly sworn, says that he 1s one of the general
partpers of SHANNON EQUIPMENT COMPANY, that sald instru-
ment was signed on behalf of said partnership, SHANNON
EQUIPMENT COMPANY, pursuant to due authority, and he acknowledged
that the execution of the foregoing instrument was the free

act and deed of said partnership.

(Lani éi(]jygkf\

Noq?ry Public

JOYCE E. ALLEN
Natary Public, State of New York
No. 31-5051103
Qualified in New York County
Commission Expires March 30, 1972



